report, would cost from ?10,000 to ?15,000. He hoped they would use a difficulty, which must soon assume a critical form, as a stepping-stone to a higher success. At the same time he felt that the present year, in which funds of all kinds and expenditure unusual in both character and extent were becoming almost universal, was one in which it would be specially difficult, if not impossible, to commence such a fund. The report and accounts were adopted, and the three retiring members of the Managing Committee were re-elected. Mr 
